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CONFIDENTIAL HONG KONG 12213 

FOR FINANCIAL ATTACHE 

E.O. 11652: GDS 
TAGS: EFIN, CH 

SUBJECT: PRC BORROWING IN EURO-DOLLAR MARKET 
REF: TOKYO A-9;0, HK 11293 

1. BANK OF CHINA DISCLAIMED ANY KNOWLEDGE BOTH TO HAUGE, 
MANUFACTURERS HANOVER AND TREASURY REPRESENTATIVE THAT PRC HAS 
AGREED TO EURO-DOLLAR LOANS AT CURRENT VERY HIGH INTEREST RATES. 
REFTEL SAID THAT NEGOTIATION STYMIED BY PRC CEILING OF 6 PERCENT 

ON INTEREST RATE THAT COULD BE ACCEPTED. 

2. CAN YOU CONFIRM FROM BANK OF TOKYO WHETHER LOAN AGREEMENT 
HAS BEEN SIGNED AND AT WHAT INTEREST RATE. 
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